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COMPUTERIZED ACCOUNTING (03)
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Once you have created your file, it will be used on the Regional, State, and National level (same basic information, different December entries) so please save it for future contest use.  You will need to bring this created company on a USB drive for each level so be sure to save this created company somewhere other than the flash drive as well.

Company Information 
George Roberts, the owner of Roberts' Tennis Shop, a sole proprietorship, asked you to computerize his business records. Mr. Roberts uses a periodic inventory system for his merchandising business.  His primary sales are from the sale of tennis racquets, apparel, shoes, and accessories. He also strings racquets as a service, but his primary business is a merchandising business. The state he is located in does not have sales tax.    

Address: 	42 Court Blvd.
Town: 		Anywhere, SC 99009
Phone: 		999-312-5555
EIN#: 		39-9908766

The company chooses to use accrual basis of accounting, real-time posting, and twelve month accounting period structures that uses a calendar year with inventory valued at cost.

The transactions you will be recording begin on December 1, 2011.  Activities needing to be completed may include recording the business transactions, adding any new customers and vendors, adding accounts as needed, and recording the adjusting entries.

Insert your Contestant ID and Competition Level in the company title.  EXAMPLE:  Robert’s Tennis Shop XX-XXXX-XXXX Regional.  In addition, please identify the Software used at the top of the first page of the test.  Also, you can rename the Retained Earnings account (if automatically generated by your software, QuickBooks  for example) to Roberts Tennis, Capital. 
 
Instructions
Begin a new business using your accounting software.  Save your work as needed to your “clean” flash drive. “Clean” means one without other information on it. You will need to build the Chart of Accounts and enter account balances, customer and vendor accounts with account balances and IDs (if allowable by your software).  In addition, enter customer and vendor information such as address, contact, phone, etc. 

Beginning source document numbers
Because of software differences, use whatever numbering system you choose or your software chooses for you.  The source document numbers will not be a part of this test that will be graded, nor will you get any additional points for using an elaborate system.

Cash Payments
You may handle cash payments in the method you choose. If you choose to use the check writing method to make cash payments and your software requires a vendor to be created before a check can be written, no points will be awarded or deducted for these additional vendors.

NOTE:
-Assume all prior sales are for merchandise.
-Robert's Tennis Shop is on a periodic inventory system.
-Put the type of software you are using on your cover page of your test.
-You may abbreviate account names if your software will not allow enough characters for the account description.

Robert’s Tennis Shop
Chart of Accounts
December 1, 2011
	Acct Number
	Account Title
	Balance

	1010
	Cash 
	$21,125 

	1020
	Petty Cash
	100

	1100
	Accounts Receivable
	1,250

	1200
	Inventory
	24,921

	1300
	Supplies
	649

	1400
	Pre-Paid Insurance
	

	1500
	Equipment
	10,408

	1900
	Acc Dep-Equip
	1,232

	2000
	Accounts Payable
	1,115

	3910
	G. Roberts, Capital
	34,000

	3930
	G. Roberts, Drawing
	25,000

	3950
	Income Summary  
	

	4000
	Stringing Fees
	15,000

	4200
	Sales
	92,147

	4900
	Sales Discounts
	534

	5000
	Purchases
	33,000

	6100
	Advertising Expense
	420

	6150
	Bank Card Fee Expense
	825

	6200
	Depreciation Exp - Equip
	1,232

	6250
	Insurance Expense
	1,650

	6300
	Maintenance Expense
	720

	6350
	Miscellaneous Expense
	300

	6400
	Rent Expense
	16,500

	6450
	Supplies Expense
	1,360

	6500
	Utility Expense
	3,500



	Roberts' Tennis Shop

	Customer List

	 ID
	
	PHS

	Customer 
	
	Prairieville High School

	Address
	
	132  Learning Blvd, 

	City, St, Zip
	
	Anywhere, SC  99009 USA

	Contact
	
	Bob Loser

	Phone
	
	999-312-4445

	Terms
	
	2% 10, Net 30 Days
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	Vendor List

	 ID
	ST
	TA
	TW

	Vendor
	Staples
	Tennis Apparel
	Tennis Warehouse

	Address
	987 Ridgeway
	156 Hawkeye Blvd
	35 Ace Avenue 

	City, ST, Zip
	Anyway, SC  99009
	Somewhere, SC  99008 
	Somewhere, SC  99008 

	Contact
	Hailey Jordan
	Nancy Gomez
	Patrick Newby

	Phone
	999-312-2235
	999-605-3265
	999-605-8818

	Terms
	Net 30 Days
	2% 15, Net 30 Days
	Net 30 Days

	Balance
	$65.00 
	$400.00 
	$650.00 
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